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AGENDA ITEM 9:	AUDIT AND OVERSIGHT MATTERS
[bookmark: _APPENDIX_A:_]report of the audit and oversight committee
	SUMMARY

	Document presented by: the Chair of the Audit and Oversight Committee
Strategic objective 2024–2027: 5.1  
Financial and administrative implications: None
Key implementers: Secretariat and the Executive Council
Time frame: 2024–2027
Action expected: consider and adopt the proposed draft decision





GENERAL CONSIDERATIONS
Introduction
1. The Audit and Oversight Committee(AOC) is mandated by the Executive Council (EC) to provide objective advice and recommendations to the EC and the WMO Secretary-General on all matters relating to financial management and reporting, systems of internal control and risk management, audit and evaluation processes, monitoring of compliance with financial rules and regulations and the Framework of Ethics, taking into consideration the policies and procedures applicable to WMO and its operating environment.
2. The AOC is constituted as an independent advisory expert body of the EC. The AOC reports annually to the EC and the Financial Advisory Committee (FINAC). The AOC consists of seven members, each of whom serve in a personal capacity.
3. The AOC report covering the areas from its Terms of Reference was submitted to FINAC-44 and EC (EC-78/INF. 2.5(4)).
Expected action
4. The EC may wish to adopt a decision thanking the AOC members for their services to WMO and reiterate its support to the Committee. The EC may also make further observations on the report and/or requests from the AOC.



DRAFT DECISION
Draft Decision 9(1)/1 (EC-78)
Report of the Audit and Oversight Committee
The Executive Council decides:
(1) To take note of the report and endorse the recommendations of the WMO Audit and Oversight Committee (AOC) (EC-75/INF. 2.5(4));
(2) To express its appreciation to the Audit and Oversight Committee for its work and especially thanks the AOC Members who are completing their tenure: 
· Ms Setsuko Yamazaki
· Mr Tuncay Efendioglu
(3) [bookmark: _Hlk168581155]To take note of the positive results of the AOC’s stakeholder feedback exercise and to encourage the Committee to undertake self-assessments annually and an independent peer review at an appropriate time. [FINAC]
See EC-78/INF. 2.5.(4) for more information.
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